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Published Date:

20 July 2019

Publication: The Economic Times

L&T Fin Holdings
Q1NetEdgesUp

MEW DELHI: L&T Finance Hold-
ings (LTFH) Friday reported an
increase of 2% in consolidated
net profit at ¥549 crore for the
gquarter ended June 30. The
company’s net profit during
April-June quarter of 2018-19
stood at €538 crore. Total income
rose to 3,689 crore from 3,170
crore in the vear-ago period,
LTFH said ina release.

The diversified NBFC said
while April-June was a tough
guarter for the sector, LTFH
with its advantage of strong
parentage, robust balance sheet
and  significant  business
strengths, was able todeliver re-
sults on key parameters.—PTI
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Published Date:

20 July 2019

Publication:

Business Standard

L&T Finance
reports 2%
growth in net

L&T Finance Helding has
reported a meagre 2 parcent
fise inits netprofit at¥540
crare inthe lune quarterof
Ff20 onaccount of higher
pravisioning made for [L&FS
and one of the distressad
housingfinance companies for
wihich thefirmtookamark
daown of ¥284 crore on the
whols exposure.

In the lune quarter of Y19,
LET Finance booked a nat profit
af 538 crare, The netinterest
margin and the fees income
after normalising the effect of
IL&FSstood at 6.76 percentin
the June quarer ompared to
.58 parcent, The average
gssets under management of
the companyincreased 3 per
cermtto 73 497 crore in GIFY20
from 74,118 crore in QIFY12.

BS REPORTER
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Published Date:

20 July 2019

Publication:

The Hindu Business Line

L&T Finance puts
IL&F'S saga behind it;
posts 2% risein profit

ancial company L&T Enamae
registered a 2 per cent in-
crease in profit after tax at
%549 croreinthe June quarter,
against $338 crore posted in
the corresponding quarter a
yearago.

Total income grew 1637 per
cent to %368950 croe
{t—:.mﬂ crore). Net interest
margin and fees increased

676 per cent for the first
quarter of the fiscal, against

mpﬂmamq@.m
was after the im-
pact of Infrastructure

Leasing
and Financial Services,” L&T
Finance said ina statementon
Friday.

The company said its lend-
ing book grewbyi6 percentto
99,904 crore (T86,321 crare).
Its provision coverage was at
60183 per cent in the quarter
under review, compared to
6199 per centa year ago

“As per the latest resolution
plan submitted by the [L&FS
management, five out of six

special  purpose  vehicles
amountng to 1,596 crore
r.mtuﬁunﬁﬂvmwillnnwbe

thar was deferred in the
fourth quarter is now being

, it said, adding

that it has also Izken COnser-
vative and commercally
prudent view to mark down
50 per cent (%284 crore) of its
total - exposure  (including
principal and .accued in-
terest) to a housing finance
Company.

it further said it maintaink

.mm-hahﬂnygpmm
all buckets of up to one vear

and maintained liquidity of

I63 oore  (ndoding
T4.855 crore in the form of
cash FDs and other liguid in-
struments) and has already

complied with key features of

the draft liquidity risk man-
agement  framework for
MBECs and core investment
issted bythe BB
The L&T Finance scrip fell
5.72 per cent and closed at
¥110.50 apiece on the BSE.
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Published Date:

20 July 2019

Publication:

The Financial Express

L&T Fin Q1 net up 2%

L&T FINANCE HOLDINGS
(LTFH) on Friday posted a 2%
year-on-year (y-0-y) increase in
its consolidated net profit to
549 crore for the June quarter
asa 27%y-o-yrise in financing
costs offset some of the gains
from a 16.4% y-o-y increase in
total income. The non-bank
lender’s total income stood at
%3,689 crore,led bya 30% y-o-
y increase in its net interest
income (NII) to 31,369 crore.
Thetotal loan book of thelender
agrew 16% y-o-y to 399,904
crore, primarily led by a 55%0 y-
0-y increase in its two-wheeler
financing book.—FE BUREAU
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Published Date:

20 July 2019

Publication: Free Press Journal

ce Holdings Q1 profit up 2%

HEW EELHIE E&T Fman-:;e Hnldings ﬂ.‘rﬂil Fnda;.n repurted A

increase of 2% in consolidated net profit at Rs 549 crore for:

the uarter ended June 3:} 2019. The company’s net pro
'Apﬂlduné quamar of 2~:ﬂ 8-19 stood at Rs 538 crore.
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Published Date:

22 July 2019

Publication:

The Economic Times - Gujarati

Headline:

L&T Finance Holdings Q1 profit rises 2% Increased to Rs 549 crore
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Published Date:

22 July 2019

Publication:

Free Press Gujarat

Financial performance for the
quarter ended June 30, 2019

Ahmedabad: L&T Finance
Holdings (LTFH), a leading
diversifie Non-Banking
Financial Company (NBFC),
announced its results for the
quarter ended June 30, 2019.
While Q1FY20 was a tough
quarter for the NBFC sector,
LTFH with its advantage of
strong parentage, robust balance
sheet and significant business
strengths, was able to deliver
results on key parameters.

Management Commentary:
Commenting on the financial
results Mr. Dinanath Dubhashi,
Managing Director & CEQ, LTFH,
said,

"A strong liability franchise,

backed by prudent ALM and
diverse sources of funding, is
key to building a sustainable
organization.

We remain partners of
choice for global financial
institutions which is reflected
in our recent fund-raising from
IFC and other leading global
financiers. QOur focus on
liability management and asset
quality helps us to preserve
and build strengths in our
focused businesses. We
continue to invest in footprint
expansion, team quality
enhancement, technology
infrastructure and data
analytics framework." (19-10)
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24 July 2019

Publication:

DNA

Page 9 of 60.




Published Date:

20 July 2019

Publication:

Western Times
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Published Date:

20 July 2019

Publication: Divya Bhaskar

Headline:

A look at other Q1 company results

. AL )
el Q1 Suall ulenHi AiS cioR
susil b} 45l HIA S
wiadlad] 455.68 328.74 4149.82 384825
FBH 519, 19439 199.23 856.57 852.47
36 SRt 363.81 33000 2773.29  2080.68
ICICT elaold 310 289 3487 3774
[&-gadid s 1765 1918 4924 5258
L&T2 4l 2039 1975 1347.5 1152.2
L&TS!H. 549 538 3689.50  3170.42
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Published Date:

21 July 2019 Publication: Rakhewal

Headline:

Financial performance for the quarter ended June 30, 2019
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22 July 2019

Publication:

Suryakal

Headline:

L&T Finance Holdings announces financial results

e, Wi

wadl afalasids
- sidenl-aaa
guefl sgadendl sif-u-a
dilfsou gan an %A,
ELA T TR N LT T e
W2 A= wlEei-l Hiuom
srarsl =il 8. ozoq
w, Foulas si-edsAsa
g wad waka Goalis o

eatd s dlake A WA
Wa2%, Wi Ha- e
B il dwd wlEad =
G B TR ER L T
il 40wl wdl
e il ulFomd vz s
sladl=g =y WA
442423 w4 G2 -u-in
asell= waiey o E,
g s s A

AeRlose] sidolioy slEsoA0l
olielsiud uRedl mmea

slriorg Ay sl
251 3udl mawnd sudlalEadl
Faqithn smay waa (el
SRl a3 e, wH Al
il el osed
WAl npalies aml @, %
siifwsHl A vy Gan
alfis sl wisel
s s 830 R
ue A i 5,

Page 13 of 60.




Published Date:

23 July 2019

Publication:

Guijarat Business Watch

Financial performance
for the quarter ended

June 30,2019

L&T Finance lloldings
(LTFH}, a leading diversified
Non-Bankmgs Financial Compeany
(NBFC), announced its nesults
for the quarter ended June 30,
2019, While QIFY20 was a
tough quarter for the NBFC
sector, LTFH waith its advantage
of strong parentage, robust
balance sheet and significant
business strengths, was able to
deliver results on key parameters.
Commenting on the financial
results Mr. Dinanath Dubhashi,
Managing Dircctor & CEO,
LTFI, said,"A strong Lability
franchise, backed by prudent
ALM and diverse sources of
funding, 15 key o building a
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Published Date:

23 July 2019

Publication:

Nirmal Gujarat

Headline:

Financial performance for the quarter ended June 30, 2019
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Published Date:

23 July 2019

Publication:

Standard Herald

Headline:

Financial performance for the quarter
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Published Date:

21 July 2019

Publication:

Vadprad Today

Headline:

Financial performance of L&T Finance for the quarter ended June 30, 2019
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Published Date:

22 July 2019 Publication: Lokdarpan

Headline:

Financial performance for the quarter ended June 30, 2019
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Published Date:

21 July 2019 Publication: Vadodara Samachar

Headline:

Financial performance for the quarter ended June 30, 2019
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Published Date:

22 July 2019

Publication: Yugprabhav

Headline:

L&T Finance Holdings' quarterly results was announced
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Published Date:

25 July 2019

Publication:

Janhitaishi

Headline:

Financial performance for the quarter ended June 30, 2019
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Published Date:

25 July 2019 Publication:

Western Times

Headline:

L&T Finance Holdings Financial performance for the quarter ended June 30, 2019
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Published Date:

21 July 2019 Publication: Keralaprnamam

Headline:

L&T Finance reports growth in net profit
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Published Date: |21 July 2019

Publication:

Veekshanam

Headline:

L&T Finance reports growth in net profit
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Published Date:

21 July 2019

Publication: Mangalam

Headline:

L&T Finance reports growth in net profit
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Keralabhooshanam

Headline:

L&T Finance reports growth in net profit
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Publication: Deepika

Headline:

L&T Finance reports growth in net profit
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23 July 2019 Publication: Chandrika

Headline:

L&T Finance reports growth in net profit
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Lucknow News

Lucknow : Diversified
non-banking financial com-
pany (NBFC) L&T Finance
Holdings (LTFH) on Friday
posted 2 per cent year-on-
year growth in June quarter
profit at Rs 549 crore com-
pared with Rs 538 crore
posted for the same quarter
ayearago. Net interest mar-
gin along with fee income
stood at 6.76 per cent
against 6.58 per cent YoY.
Pre-provisioning operating
profit stood at Rs 1,342
crore, up 24% YoY.

Retailisation increased to
52 per cent from 46 per cent
YoY while the company
maintained market share by
leveraging on business
strengths. The company said
its average assets under man-
agement (AAUM) increased
3 per cent to Rs 73,497
crore in Q1FY20 from Rs
71,118 crore in QIFY19.
Assets under service (AUS)

has increased 36 per cent to
Rs 25,589 crore in Q1FY20
from Rs 18,866 crore in
QIFY19. In order to con-
centrate better on businesses
where LT Finance has ‘right
towin’, the company has de-
emphasized structured fi-
nance and DCM book,
where itis a marginal player,
and made them part of
defocused book.

The company claimed
while the liquidity for the sec-
tor remained tight, LT Fi-
nance was able to raise req-
uisite long-term and short-
term funds at competitive
rates to meet its growth re-
quirements. It claimed to
have maintained a positive
asset-liability gap in all buck-
ets up to 1 year and main-
tained liquidity of R 13,133
crore (including Rs 4,855
crore in cash, FDs and other
liquid instruments). The com-
pany is already in compliance

L&T Finance Q1 profit
rises 2% YoY to Rs 549 crore

with key features of draft li-
quidity risk management
framework for . NBFCs and
CICs issued by RBI..
Commenting on the fi-
nancial results Mr. Dinanath
Dubhashi, Managing Direc-
tor & CEO, LTFH, said,"“A
strong liability franchise,
backed by prudent ALM
and diverse sources of fund-
ing, is key to building a sus-
tainable organization. We re-
main partners of choice for
global financial institutions
which is reflected in our re-
cent fund-raising from IFC
and other leading global fin-
anciers. Our focus on liabil-
ity management and asset
quality helps us to preserve
and build strengths in our fo-
cused businesses. We con-
tinue to invest in footprint
expansion, team quality en-
hancement, and technology
infrastructure and data
analytics framework.”
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L&T Finance Holdings announced Q1 FY20 results: PAT stands at Rs. 549 Cr
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L&T Finance Holdings announced Q1 FY20 results: PAT stands at Rs. 549 Cr

Ul US & &I Usedt fame! af 549 @oY3 1 Femsr
TES | U UE & FEAY SR WS TE 7 30 S[H-19 H WHE
fomet 4 erqa fositg wRom Sifte frm Heifen fdg Fe Jae*
o fereend 20 =t weelt et S FisT W 6k SR T
I G A TSI Sord Hie qo At & § ST weteat
T A I G TR WIS W A 9RO 2 H e @ 2 viowe
g & Tafwa famen 20 # geet @ ¥ 549 e o ww ™
it forere 19 1 qeeh feé A 538 HlT o1, T 9 & 46 yhawE T
o1 RETEoIv gt 52 Wi 8 7| st i &

o TSR N felierll 1 SR T I T T e W e
mmmm'mﬁmm%«ammmm
F U5 HEel TRh T 3 98 S A

Page 34 of 60.




Published Date:

21 July 2019

Publication:

Rashtriya Swarup

Headline:

L&T Finance Holdings announced Q1 FY20 results: PAT stands at Rs. 549 Cr
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L&T Finance Holdings announced Q1 FY20 results: PAT stands at Rs. 549 Cr
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L&T Finance Holdings announced Q1 FY20 results
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L&T Finance Holdings announced Q1 FY20 results: PAT stands at Rs. 549 Cr
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L&T Finance Holdings announced Q1 FY20 results: PAT stands at Rs. 549 Cr
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L&T Finance Holdings announced profits in Q1 FY20 results
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L&T Finance Holdings announced Q1 FY20 results: PAT stands at Rs. 549 Cr
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Retailization increased to 52%
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Published Date: | 19 July 2019

L&T Finance Q1 profit rises 2% YoY to Rs 549 crore

https://economictimes.indiatimes.com/markets/stocks/earnings/It-finance-q1-profit-rises-2-yoy-to-rs-549-
crore/articleshow/70294197.cms

Net interest margin along with fee income stood at 6.76 per cent against 6.58 per cent YoY.

Diversified non-banking financial company (NBFC) L&T Finance Holdings (LTFH) on Friday posted 2 per
cent year-on-year growth in June quarter profit at Rs 549 crore compared with Rs 538 crore posted for the
same quarter a year ago.

Net interest margin along with fee income stood at 6.76 per cent against 6.58 per cent YoY. Pre-provisioning
operating profit stood at Rs 1,342 crore, up 24% YoY.

Reutilization increased to 52 per cent from 46 per cent YoY while the company maintained market share by
leveraging on business strengths.

"While Q1FY20 was a tough quarter for the NBFC sector, LT Finance with its advantage of strong
parentage, robust balance sheet and significant business strengths, was able to deliver results on key
parameters," the company said in a press statement.

The company said its average assets under management (AAUM) increased 3 per cent to Rs 73,497 crore
in Q1FY20 from Rs 71,118 crore in Q1FY19. Assets under service (AUS) has increased 36 per cent to Rs
25,589 crore in Q1FY20 from Rs 18,866 crore in Q1FY19. In order to concentrate better on businesses
where LT Finance has ‘right to win’, the company has de-emphasized structured finance and DCM book,
where it is a marginal player, and made them part of defocused book.

The company claimed while the liquidity for the sector remained tight, LT Finance was able to raise requisite
long-term and short-term funds at competitive rates to meet its growth requirements. It claimed to have
maintained a positive asset-liability gap in all buckets up to 1 year and maintained liquidity of R 13,133 crore
(including Rs 4,855 crore in cash, FDs and other liquid instruments). The company is already in compliance
with key features of draft liquidity risk management framework for NBFCs and CICs issued by RBI

The company proactively diversified funding sources during the quarter, raising Rs 1,000 crore through retail
NCD (in addition to Rs 1,500 crore raised in Q4FY19) and another $275 million through Tranche 1 as part of
a $550 million ECB issuance programme, which was led by IFC.

The company claimed its focused lending book grew 24 per cent in Q1FY20, while the overall lending book
expanded 16 per cent.

“A strong liability franchise, backed by prudent ALM and diverse sources of funding, is key to building a
sustainable organization. We remain partners of choice for global financial institutions which is reflected in
our recent fund-raising from IFC and other leading global financiers. Our focus on liability management and
asset quality helps us to preserve and build strengths in our focused businesses. We continue to invest in
footprint expansion, team quality enhancement, technology infrastructure and data analytics framework,”
said Dinanath Dubhashi, Managing Director & CEO.
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L&T Finance Holdings Q1 profit up 2 pc at Rs 549 cr

https://www.business-standard.com/article/pti-stories/I-t-finance-holdings-q1-profit-up-2-pc-at-rs-549-cr-
119071901100 1.html

L&T Finance Holdings (LTFH) Friday reported an increase of 2 per cent in consolidated net profit at Rs 549
crore for the quarter ended June 30, 2019.

LTFH said in a release.

The diversified non-banking financial company (NBFC) said while April-June was a tough quarter for the
sector, LTFH with its advantage of strong parentage, robust balance sheet and significant business
strengths, was able to deliver results on key parameters.

The company said it maintains a positive asset liability gaps in all buckets up to one year and maintained
liquidity of Rs 13,133 crore (including Rs 4,855 crore in form of cash FDs and other liquid instruments).

Further, the company is already in compliance with key features of draft liquidity risk management
framework for NBFCs and core investment companies (CICs) issued by RBI, it added.

On IL&FS issue, the company said, “as per the latest resolution plan submitted by IL&FS management, 5
out of 6 SPVs amounting to Rs 1,696 crore out of Rs 1,816 crore will now be 'green'. Consequently, interest
income of Rs 84 crore that was deferred in Q4FY'19 is now being recognized."

As part of the resolution efforts of IL&FS, the group companies have been classified into three categories,
mainly based on their financial capacity of meeting repayment obligations -- green, amber and red.

Further, with respect to exposure to a specific housing finance firm, the company said considering the recent
developments, LTFH has taken conservative and commercially prudent view to mark down 50 per cent (Rs
284 crore) of the total exposure (including principal and accrued interest).

"With IL&FS being primarily resolved and adequate provisions made for the exposure to the housing finance
company, LTFH believes that both these issues are behind us. Profits for Q1FY'20 have been arrived at
after considering onetime adjustment for these two matters," the release said.

Stock of LTFH closed 5.72 per cent down at Rs 110.50 on BSE.

The company's net profit during April-dJune quarter of 2018-19 stood at Rs 538 crore.

Total income during the latest June quarter rose to Rs 3,689.50 crore from Rs 3,170.42 crore in the year-ago
period.

Page 45 of 60.




Online Portal: The Hindu Business Line Edition: NA Online Coverage

Published Date: | 19 July 2019

L&T Finance puts IL&FS saga behind it; posts 2% rise in profit

https://www.thehindubusinessline.com/money-and-banking/lt-finance-puts-ilfs-saga-behind-it-posts-2-rise-in-
profit/article28596425.ece

Diversified non-banking financial company L&T Finance registered a 2 per cent increase in profit after tax at
549 crore in the June quarter, against ¥538 crore posted in the corresponding quarter a year ago.

Total income grew 16.37 per cent to ¥3,689.50 crore (%3,170.42 crore). Net interest margin and fees
increased 6.76 per cent for the first quarter of the fiscal, against 6.58 per cent a year ago. “This was after
normalizing the impact of Infrastructure Leasing and Financial Services,” L&T Finance said in a statement on
Friday.

The company said its lending book grew by 16 per cent to 299,904 crore (386,321 crore). Its provision
coverage was at 60.83 per cent in the quarter under review, compared to 61.99 per cent a year ago.

“As per the latest resolution plan submitted by the IL&FS management, five out of six special purpose
vehicles amounting to 1,696 crore out of 1,816 crore will now be ‘Green’. Consequently, interest income of
%84 crore that was deferred in the fourth quarter is now being recognized,” it said, adding that it has also
taken conservative and commercially prudent view to mark down 50 per cent (3284 crore) of its total
exposure (including principal and accrued interest) to a housing finance company.

It further said it maintains positive asset-liability gaps in all buckets of up to one year and maintained liquidity
of 13,133 crore (including %4,855 crore in the form of cash FDs and other liquid instruments) and has
already complied with key features of the draft liquidity risk management framework for NBFCs and core
investment companies issued by the RBI.

The L&T Finance scrip fell 5.72 per cent and closed at ¥110.50 apiece on the BSE.
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L&T Fin Q1 net up 2%

https://www.financialexpress.com/industry/It-fin-q1-net-up-2/1650376/

The total loan book of the lender grew 16% y-o0-y to 99,904 crore, primarily led by a 55% y-o-y increase in
its two-wheeler financing book.

L&T Finance Holdings (LTFH) on Friday posted a 2% year-on-year (y-o0-y) increase in its consolidated net
profit to Rs 549 crore for the June quarter as a 27% y-o-y rise in financing costs offset some of the gains
from a 16.4% y-o-y increase in total income. The non-bank lender’s total income stood at Rs 3,689 crore, led
by a 30% y-o0-y increase in its net interest income (NII) to Rs 1,369 crore. The total loan book of the lender
grew 16% y-o-y to 99,904 crore, primarily led by a 55% y-o-y increase in its two-wheeler financing book.
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L&T Finance Holdings Q1 profit up 2 pc at Rs 549 cr

https://timesofindia.indiatimes.com/business/india-business/It-finance-holdings-q1-profit-up-2-pc-at-rs-549-
cr/articleshow/70295036.cms

New Delhi, Jul 19 () L&T Finance Holdings (LTFH) Friday reported an increase of 2 per cent in consolidated
net profit at Rs 549 crore for the quarter ended June 30, 2019.

The company's net profit during April-June quarter of 2018-19 stood at Rs 538 crore. Total income during
the latest June quarter rose to Rs 3,689.50 crore from Rs 3,170.42 crore in the year-ago period, LTFH said
in a release.

The diversified non-banking financial company (NBFC) said while April-June was a tough quarter for the
sector, LTFH with its advantage of strong parentage, robust balance sheet and significant business
strengths, was able to deliver results on key parameters.

The company said it maintains a positive asset liability gaps in all buckets up to one year and maintained
liquidity of Rs 13,133 crore (including Rs 4,855 crore in form of cash FDs and other liquid
instruments).Further, the company is already in compliance with key features of draft liquidity risk
management framework for NBFCs and core investment companies (CICs) issued by RBI, it added.

On IL&FS issue, the company said," as per the latest resolution plan submitted by IL&FS management, 5
out of 6 SPVs amounting to Rs 1,696 crore out of Rs 1,816 crore will now be 'green’. Consequently, interest
income of Rs 84 crore that was deferred in Q4FY'19 is now being recognized."

As part of the resolution efforts of IL&FS, the group companies have been classified into three categories,
mainly based on their financial capacity of meeting repayment obligations -- green, amber and red.

Further, with respect to exposure to a specific housing finance firm, the company said considering the recent
developments, LTFH has taken conservative and commercially prudent view to mark down 50 per cent (Rs
284 crore) of the total exposure (including principal and accrued interest).

"With IL&FS being primarily resolved and adequate provisions made for the exposure to the housing finance
company, LTFH believes that both these issues are behind us. Profits for Q1FY'20 have been arrived at
after considering onetime adjustment for these two matters," the release said.

Stock of LTFH closed 5.72 per cent down at Rs 110.50 on BSE.
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L&T Finance Holdings Q1 profit up 2% at Rs 549 cr

https://www.moneycontrol.com/news/business/earnings/It-finance-holdings-q1-profit-up-2-at-rs-549-cr-
4225331.html

Total income during the latest June quarter rose to Rs 3,689.50 crore from Rs 3,170.42 crore in the year-ago
period, LTFH said in a release.

L&T Finance Holdings (LTFH) July 19 reported an increase of 2 per cent in consolidated net profit at Rs 549
crore for the quarter ended June 30, 2019. The company's net profit during April-June quarter of 2018-19
stood at Rs 538 crore.

Total income during the latest June quarter rose to Rs 3,689.50 crore from Rs 3,170.42 crore in the year-ago
period, LTFH said in a release.

The diversified non-banking financial company (NBFC) said while April-June was a tough quarter for the
sector, LTFH with its advantage of strong parentage, robust balance sheet and significant business
strengths, was able to deliver results on key parameters.

The company said it maintains a positive asset liability gaps in all buckets up to one year and maintained
liquidity of Rs 13,133 crore (including Rs 4,855 crore in form of cash FDs and other liquid instruments).

Further, the company is already in compliance with key features of draft liquidity risk management
framework for NBFCs and core investment companies (CICs) issued by RBI, it added.

On IL&FS issue, the company said, “as per the latest resolution plan submitted by IL&FS management, 5
out of 6 SPVs amounting to Rs 1,696 crore out of Rs 1,816 crore will now be 'green'. Consequently, interest
income of Rs 84 crore that was deferred in Q4FY'19 is now being recognized."

As part of the resolution efforts of IL&FS, the group companies have been classified into three categories,
mainly based on their financial capacity of meeting repayment obligations -- green, amber and red.

Further, with respect to exposure to a specific housing finance firm, the company said considering the recent
developments, LTFH has taken conservative and commercially prudent view to mark down 50 per cent (Rs
284 crore) of the total exposure (including principal and accrued interest).

"With IL&FS being primarily resolved and adequate provisions made for the exposure to the housing finance
company, LTFH believes that both these issues are behind us. Profits for Q1FY'20 have been arrived at
after considering onetime adjustment for these two matters," the release said.

Stock of LTFH closed 5.72 per cent down at Rs 110.50 on BSE.
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In Q2, 90% of L&T Fin’s new disbursements are for completing own projects: Dinanath Dubhashi

https://economictimes.indiatimes.com/markets/expert-view/in-q2-90-of-It-fins-new-disbursements-are-for-
completing-own-projects-dinanath-dubhashi/articleshow/70326789.cms

This is not the time to go for growth. This is the time to conserve your energy to build muscle and that is
what we have done, says Dinanath Dubhashi, MD & CEO, L&T Finance Holdings. Excerpts from an
interview with ETNOW.

You have reported a growth of 20% while profits were up 1.7%. What was the profit growth and what
was the driver for the quarter gone by?

| would like to put this result in perspective. The first quarter of FY20 has been one of the more difficult
quarters for the NBFC industry as such. There are no two ways about that. What are the three difficulties
that the industry has faced? Number one illiquidity. Number two is growth in the core sectors, growth in car
growth or tractor growth or two-wheeler growth in the core sector and the last is certain news, rumors, etc.,
about some of the names, some downgrades, defaults happening.

It has been three-fold bad news coming for the sector. Let us talk about each one of them and you will see
our results in that perspective. The first is liquidity. In very short, we have been able to raise good amount of
funds, diversify our borrowings to retail and to foreign and most importantly keep our gaps positive and
maintain about Rs 5,000 crore of liquid assets on our book.

At the same time, the cost of funds has gone up marginally by just about 6 bps. So, liquidity has been
maintained. Second, definitely, there has been a growth momentum in the rural market. The housing market
everywhere has been slow. We are happy to say that we have been able to maintain or even grow market
share. Having said that, what we have ensured first is asset quality. We have always maintained our asset
quality best and that can be seen from falling NPAs.

Second is we have maintained margins and growth has been one of the results. We have not run after
growth. This is not the time to run after growth. Growth can come based on the strengths that you build in
our business fundamentals. This is not the time to go for growth. This is the time to conserve your energy to
build muscle and that is what we have done.

The three SPVs of IL&FS has turned green. Is this your total exposure to the troubled assets?

Two names were discussed in the last nine to twelve months. One was IL&FS and we have been coming
and talking about IL&FS every quarter. You will remember that out of our Rs 1,800-crore exposure, our two
projects of Rs 180 crore or so were green and the rest were amber. We are very happy to say that because
of our team'’s effort, working closely with IL&FS and Government of India, now five out of six projects and
close to Rs 1,700 crore out of Rs 1,800 crore of total exposure is becoming green. We are hopeful that in the
near future, the remaining Rs 100 crore will also become green.

If you remember, we had reversed Rs 84 crore of income in the fourth quarter. We have reinstated that
income in this quarter because now everything is green and money will start flowing. The entire due on
these projects of the entire lending community, almost three times that money is already sitting in the escrow
account. So there is absolutely no problem in receiving that money and hence we have reinstated that
income.

As opposed to that, even though | will not be able to say the name in public, a particular housing finance
NSE -2.70 % company which at one point of time was AAA and now rated default having defaulted in the
near past, we have exposure of close to Rs 550 crore plus interest to the securities of this company.

We have conservatively taken a provision of 50% -- which is Rs 284 crore -- on this entire exposure. We
believe this is a conservative view. We are closely associated with all the efforts going on either with the
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banks to restructure their loans or attempts going on to sell the company. We believe that eventual loss, if it
happens, will be far lower than this 50% provision that we have taken. But as always, conservatively, we
have taken this provision.

You have weathered difficult environment, you have put to rest a lot of concerns as well in the
markets regarding this quarter but regarding IL&FS risk as well as DHFL, what do you want to tell
your shareholders?

| can say the IL&FS issue is resolved and we have made provision for the housing finance company, so the
quarter’s performance has to be seen from the context of how good the company is able to do in a very
turbulent quarter and that shows that we have the inherent strengths to not only do well in a turbulent
quarter, but even take a one-time hit and still show profits of about Rs 550 crore that we have shown.

The model we have built is a very durable and strong model and profit growth in the future will surely come
once the overall industry starts turning and our growth gets even better.

Your asset quality has improved 1.6% sequentially. What has led to this improvement? Which are the
segments that are overall doing better and what are the asset quality trends we can see?

| can answer it in two different segments; in housing segment, our GNPA shows pretty steady performance.
In the rural segment, for the last three years, we have been showing a steady drop by doing the basic things
right. Instead of concentrating on GNPA, we have concentrated on good sourcing, early defaults and making
sure that our zero DPD continuously goes up.

By concentrating on early delinquency, slowly the overall GNPA comes down. It squeezes as you solve
GNPA and concentrate on early delinquencies as roll forward into GNPA continuously comes down and our
rural book is now in that good space.

On the wholesale side, you will see a big reduction from last year and that has happened because the entire
legacy portfolio had moved to a special team about one, one and a half years back and we are seeing the
results of that. A concentrated effort on reducing this GS-3 has led to that.

We are further focusing on our rural business, on our housing business and within wholesale, we will be
further focusing now on only our infra business. We are putting our structured finance and DCM books in de-
focus and by seeing the success of the special team in running down de-focused businesses, solving GS-3
etc, they will be running down this book also and we are sure that they will be able to do this without any
effect on P&L.

How do you see yourself benefitting from the transfer of the three cases that is IL&FS and SPVs from
Amber to green category? Can we expect provisioning write backs in the coming quarters?

We have not made any provisions on IL&FS. We were always sure that we do not have to take any principal
provisions and so we have not made any provisions. We had deferred interest in the fourth quarter of last
year which we have reinstated this quarter. We expect IL&FS now to be a normal standard asset our SPVs
and go on from there.

What is the type of exposure in the developer loan book and what are the asset quality trends that
you see there?

Developer lending or real estate lending is not everybody’s job, it is not an easy job, even in normal
circumstances. Most definitely the real estate industry has suffered and has gone through difficulties
because of demonetization, RERA, the GST issues and then finally lack of liquidity of financers to the
developer industry.

So many issues have caused a severe slowdown with many projects being half completed or abandoned.
Why | say it is not everybody’s job is because you need to have that right DNA to do this. There are a few
companies around which have the right DNA and we, being a subsidiary of Larsen & Toubro Group, which is
one of the largest construction companies and also a developer of real estate, have the right knowledge to
do this.

It is very simple. Choose the right developers, the right projects and most importantly your disbursement and
your monitoring of projects should be very strictly done.
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You do not just give the money to a developer and then sit in your office and hope it will get back. Make sure
you are on the project, make sure that the project is going well, progressing well. We are doing that. We
concentrate mostly now on A and A plus category of developers.

This quarter, almost 90% of our new disbursements are for completing our own projects. Very little is for any
new development. We will concentrate on completing our own projects.

The good thing about our construction funding is that we are solo funders in almost 97% of our exposure.
We are not worried about somebody else not being able to fund and hence the project slowing down.
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L&T Finance Holdings reports profit of Rs 549 crore in Q1 FY20

https://www.aninews.in/news/business/It-finance-holdings-reports-profit-of-rs-549-crore-in-q1-
fy2020190720113340/

Mumbai (Maharashtra) [India], July 20 (ANI): L&T Finance Holdings (LTFH), a diversified non-banking
financial company (NBFC) has posted consolidated profit after tax of Rs 549 crore 7/20/2019 L&T Finance
Holdings reports profit of Rs 549 crore in Q1 FY20.

The pre-provisioning operating profit stands at Rs 1,342 crore for Q1 FY20, up 24 per cent on a year-on-
year basis.

"With IL&FS being primarily resolved and adequate provisions made for the exposure to the housing finance
company, LTFH believes that both these issues are behind us. Profits for Q1 FY20 have been arrived at
after considering one-time adjustment for these two matters," the company said in a statement.

As per the latest resolution plan submitted by IL&FS management, five out of six special purpose vehicles
amounting to Rs 1,696 crore out of Rs 1,816 crore will now be green. Consequently, the interest income of
Rs 84 crore that was deferred in Q4 FY19 is now being recognized.

Considering the recent developments with a housing finance company, LTFH has taken the conservative
and commercially prudent view to mark down 50 per cent (Rs 284 crore) of the total exposure (including
principal and accrued interest).

"A strong liability franchise backed by prudent asset and liability management and diverse sources of
funding is key to building a sustainable organization," said Managing Director and CEO Dinanath Dubhashi

"We remain partners of choice for global financial institutions which are reflected in our recent fund-raising
from IFC and other leading global financiers. Our focus on liability management and asset quality helps us to
preserve and build strengths in our focused businesses," he said.

LTFH will continue to invest in footprint expansion, team quality enhancement, technology infrastructure and
data analytics framework, said Dubhashi.

In line with LTFH's strategy, the primary focus remains on portfolio quality and profitability by consistently
strengthening the risk profile. The portfolio quality of LTFH has improved year-on-year with conservative
underwriting, robust early- warning signals and strong project-monitoring metrics

The company has shown a steady reduction in stage 3 assets, both in absolute and percentage terms. (ANI)

Page 53 of 60.




Online Portal: Outlook India Edition: NA Online Coverage

Published Date: | 19 July 2019

L&T Finance Holdings Q1 profit up 2 pc at Rs 549 cr

https://www.outlookindia.com/newsscroll/lt-finance-holdings-q1-profit-up-2-pc-at-rs-549-cr/1578627

New Delhi, Jul 19 L&T Finance Holdings (LTFH) Friday reported an increase of 2 per cent in consolidated
net profit at Rs 549 crore for the quarter ended June 30, 2019.
The company’s net profit during April-dJune quarter of 2018-19 stood at Rs 538 crore.

Total income during the latest June quarter rose to Rs 3,689.50 crore from Rs 3,170.42 crore in the year-ago
period, LTFH said in a release.

The diversified non-banking financial company (NBFC) said while April-June was a tough quarter for the
sector, LTFH with its advantage of strong parentage, robust balance sheet and significant business
strengths, was able to deliver results on key parameters.

The company said it maintains a positive asset liability gaps in all buckets up to one year and maintained
liquidity of Rs 13,133 crore (including Rs 4,855 crore in form of cash FDs and other liquid instruments).

Further, the company is already in compliance with key features of draft liquidity risk management
framework for NBFCs and core investment companies (CICs) issued by RBI, it added.

On IL&FS issue, the company said, “as per the latest resolution plan submitted by IL&FS management, 5
out of 6 SPVs amounting to Rs 1,696 crore out of Rs 1,816 crore will now be "green". Consequently, interest
income of Rs 84 crore that was deferred in Q4FY"19 is now being recognized."

As part of the resolution efforts of IL&FS, the group companies have been classified into three categories,
mainly based on their financial capacity of meeting repayment obligations -- green, amber and red.

Further, with respect to exposure to a specific housing finance firm, the company said considering the recent
developments, LTFH has taken conservative and commercially prudent view to mark down 50 per cent (Rs
284 crore) of the total exposure (including principal and accrued interest).

"With IL&FS being primarily resolved and adequate provisions made for the exposure to the housing finance
company, LTFH believes that both these issues are behind us. Profits for Q1FY"20 have been arrived at
after considering onetime adjustment for these two matters," the release said.

Stock of LTFH closed 5.72 per cent down at Rs 110.50 on BSE.
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L&T Finance Holdings Q1FY20 PAT at Rs549cr

https://www.indiainfoline.com/article/news-top-story/I-t-finance-holdings-q1fy20-pat-at-rs549cr-
119071900554 1.html

As per the latest resolution plan submitted by IL&FS management, 5 out of 6 SPVs amounting to Rs1,696cr
out of Rs1,816c¢r will now be ‘Green’. Consequently, interest income of Rs84cr that was deferred in Q4FY19
is now being recognized.

L&T Finance Holdings (LTFH), a leading diversified Non-Banking Financial Company (NBFC), posted its
consolidated PAT at Rs549cr for Q1FY20, up 2% from Rs538cr in Q1FY19.

Pre-provisioning operating profit (PPOP) stands at Rs1,342cr for Q1FY20, up 24% on a yoy basis.

With IL&FS being primarily resolved and adequate provisions made for the exposure to the Housing Finance
Company, LTFH believes that both these issues are behind us. Profits for Q1FY20 have been arrived at
after considering onetime adjustment for these two matters, the company said in the filing.

As per the latest resolution plan submitted by IL&FS management, 5 out of 6 SPVs amounting to Rs1,696cr
out of Rs1,816c¢r will now be ‘Green’. Consequently, the interest income of Rs84cr that was deferred in
Q4FY19 is now being recognized.

Exposure to a specific HFC: Considering the recent developments with a Housing Finance Company, LTFH
has taken the conservative and commercially prudent view to mark down 50% (Rs284cr) of the total
exposure (including principal and accrued interest).

Dinanath Dubhashi, Managing Director & CEO, LTFH, said, “a strong liability franchise, backed by prudent
ALM and diverse sources of funding, is key to building a sustainable organization. We remain partners of
choice for global financial institutions which are reflected in our recent fund-raising from IFC and other
leading global financiers. Our focus on liability management and asset quality helps us to preserve and build
strengths in our focused businesses. We continue to invest in footprint expansion, team quality
enhancement, technology infrastructure and data analytics framework.”

In line with LTFH’s strategy, the primary focus remains on portfolio quality and profitability, by consistently
strengthening the risk profile. The portfolio quality of LTFH has improved year-on-year with conservative
underwriting, robust early-warning signals, and strong project-monitoring metrics. The company has shown a
steady reduction in Stage 3 assets, both in absolute and percentage terms.

Page 55 of 60.




Online Portal: Devdiscourse Edition: NA Online Coverage

Published Date: | 19 July 2019

L&T Finance Holdings Q1 profit up 2 pc at Rs 549 cr

https://www.devdiscourse.com/article/business/603434-lt-finance-holdings-q1-profit-up-2-pc-at-rs-549-cr

L&T Finance Holdings (LTFH) Friday reported an increase of 2 per cent in consolidated net profit at Rs 549
crore for the quarter ended June 30, 2019. The company's net profit during April-June quarter of 2018-19
stood at Rs 538 crore.

Total income during the latest June quarter rose to Rs 3,689.50 crore from Rs 3,170.42 crore in the year-ago
period, LTFH said in a release. The diversified non-banking financial company (NBFC) said while April-June
was a tough quarter for the sector, LTFH with its advantage of strong parentage, robust balance sheet and
significant business strengths, was able to deliver results on key parameters.

The company said it maintains a positive asset liability gaps in all buckets up to one year and maintained
liquidity of Rs 13,133 crore (including Rs 4,855 crore in form of cash FDs and other liquid instruments).
Further, the company is already in compliance with key features of draft liquidity risk management
framework for NBFCs and core investment companies (CICs) issued by RBI, it added.

On IL&FS issue, the company said, “as per the latest resolution plan submitted by IL&FS management, 5
out of 6 SPVs amounting to Rs 1,696 crore out of Rs 1,816 crore will now be 'green'. Consequently, interest
income of Rs 84 crore that was deferred in Q4FY'19 is now being recognized." As part of the resolution
efforts of IL&FS, the group companies have been classified into three categories, mainly based on their
financial capacity of meeting repayment obligations -- green, amber and red.

Further, with respect to exposure to a specific housing finance firm, the company said considering the recent
developments, LTFH has taken conservative and commercially prudent view to mark down 50 per cent (Rs
284 crore) of the total exposure (including principal and accrued interest). "With IL&FS being primarily
resolved and adequate provisions made for the exposure to the housing finance company, LTFH believes
that both these issues are behind us. Profits for Q1FY'20 have been arrived at after considering onetime
adjustment for these two matters," the release said.

Stock of LTFH closed 5.72 per cent down at Rs 110.50 on BSE.
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L&T Finance Holdings Ltd Q1 consolidated PAT at Rs. 548.79 crores

https://www.equitybulls.com/admin/news2006/news det.asp?id=253649

Financial Results (Q1 FY19-20) - QoQ Comparison

The company has reported total income of Rs.3689.50 crores during the period ended June 30, 2019 as
compared to Rs.3383.92 crores during the period ended March 31, 2019.

The company has posted net profit of Rs.548.79 crores for the period ended June 30, 2019 as against
Rs.547.58 crores for the period ended March 31, 2019.

The company has reported EPS of Rs.2.74 for the period ended June 30, 2019 as compared to Rs.2.73 for
the period ended March 31, 2019.

Financials Q1FY19-20 Q4 FY18-19 % Change
Total Income X 3689.50 crs % 3383.92 crs Up Tick 9.03%
Net Profit ¥548.79 crs ¥ 547.58 crs Up Tick 0.22%
EPS %274 %2.73 Up Tick 0.37%

Financial Results (Q1 FY19-20) - YoY Comparison

The company has reported total income of Rs.3689.50 crores during the period ended June 30, 2019 as
compared to Rs.3170.42 crores during the period ended June 30, 2018.

The company has posted net profit of Rs.548.79 crores for the period ended June 30, 2019 as against
Rs.538.388 crores for the period ended June 30, 2018.

The company has reported EPS of Rs.2.74 for the period ended June 30, 2019 as compared to Rs.2.68 for
the period ended June 30, 2018.

Financials Q1FY19-20 Q1FY18-19 % Change
Total Income X 3689.50 crs ¥ 3170.42 crs Up Tick 16.37%
Net Profit ¥548.79 crs ¥538.388 crs Up Tick 1.93%
EPS %274 %2.68 Up Tick 2.24%

Shares of L&T FINANCE HOLDINGS LTD. was last trading in BSE at Rs.110.5 as compared to the previous
close of Rs. 117.2. The total number of shares traded during the day was 1041395 in over 5601 trades.

The stock hit an intraday high of Rs. 117.5 and intraday low of 109.85. The net turnover during the day was
Rs. 118070074.
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Td TS & BIgY gifce ™ ®i Ugd! gl H 549 HRIS BT GATHT
https://www.instantkhabar.com/item/2019-07-20-Itfh.html
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fad-ay 20 ot ygeh fadTe! & dHisd B dG-aa! | 24% Bt Jig & T8, fa7-av 20 1 ugel! fadme! & 91 B0
RAT-TE H 16% P! g o T

5 &3 & T uthoue WY dR WR S &1 8% Tl 8, 3 STaTl IR 9gaR il J & dhigd B3 P fog
B 3 TR fa vd SRfiy Sar-ael &t Uufiedl o) oH B 1 8, Sel I8 Te Arfvie Wik § 8k 3¢ S
PIHY g% HI W SR B

HieeT ot ufkomdt wR fewoft ava gu, o S gam=h, uey FeRie td WiEsh, vaedeutens, 3 &, "Uh

IR ARIfSTeIeTSt thargeh & Wry-1Y faasmguf ALM Td famaior o fafaeamgul \idt &1 aad= fosh e &

Heg-Ttardl o fT S8 Hewqu 81 e +R o faft foriia el & g &9 9o weidiar Hiiier €, ik a8

1 IFC T4 30 T dfieh HI-RI gRT fpt 7Y faare o & uRaférd giar g | <ot Ysie Ud uReufy Jorasr

TR & Hiad HA Y §H 3T FHigd Haur » Jeg a1 & Jgrdl e 81 89 307 FRISR & G- &
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Td TS & BIgd gifce ™ ®f Ugd! gl H 549 HRIS BT GATHT

https://www.divyaindianews.com/index.php?option=com k2&view=item&id=19276:Itfh&Iltemid=551

RIS <X P ot fafgeramyul R-sfh faxdi Hot & R R ufafdd, va ts & wzaw gifs™
(TA°A°TH°T) 7 30 T, 2019 B! THIE g3 farTe! & forg 3o faxita ufvomat ) 9iftid fesan graifes, IR-
ST facita o=t Jaex & fore fad-aef 20 &t ugel faaTe! dge B3 I, TP davg TP THeud 3 Yeg
9@, I8 THIGRITER Soi¥ =ffe quT STauie & & St Aoed &1 ary IaTd gu Tt TiE HTucs! R 98H
GRUTH &1 H JaH 87|

2% B 3G & T FAfdHd faT-a8 20 B ugel [adTE! & $UU 549 HRIS I Ugd 71 off fad-ay 19 &1 ugent
faTEt T $UY 538 TS AT, 7T T & 46% P qa-T H REATGOIRMA TgdhR 52% B 7T, AT Jfaad b1
AT IBTHR doIR H [GRIGRT Bl SRARR I |

BTl 3 IGNT o d & ol fafefedl sge Adifad @1, TP JIavje TA°e°THh°Td + fadmr daeh ot
XAl B IR HA & fo gfereaeff &= R Sefaifars 1d sieapifere i Tahfd e § 9hadr Urs |

HU A 3 AR WR S dbiad (a1 o181 3! TR H fRReRT Jaugd § a1 W dR W Sid &1 56
Tt 8, 1Y & HUT A 3T PR BT T, Ul TR WAy, SRR B3 iR IWRCER W-g H
AR Yeo AT g1ie &1l

fad-ay 20 &t ygeh fadTg! & dHisd B d@-a8! | 24% Bi 3ig & T8, fa7-av 20 1 ugel! fadme! & 91 B0
IET-TE H 16% B g & T

5 & & T utheue WY dR WR Siid &1 8% Wl 8, 3 STaTl IR 9gaR il J ¢ dhigd B3 P fog
B 3 TR fa vd SRfiy Sar-ael &t Uufiedl ®) oH B 1 8, Wel I8 Te A Wik § 8k 3¢ S
BIHY g6 HI W s B

Arcer facit oRomal 1R fewoft oxa gT, 4t Sy garsh, ueiy e ud digen, taedoumewd, A oal, "Te

IR ARIfSTIeTeT Thargel & Wry-1Y faaswguf ALM T famaior o fafaeamgul \idt &1 aad= fosh e o

Jag-gdr & oY Sg< Heayuf 71 g WR & fafte <o St ¥ fow e 9ed widier WiiieR €, 3k g8

14 IFC TS 31 U9 dfYe BTg-a! gRT fht e fauiyor & ufkaférd giar g1 Sadr YeieH Td aReafy Jora

TR GH Higd A I gH 30 Hicd Jaurdl ! g a9 H Terdl Hdd 81 89 U7 HRIGR & Gk &
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