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L&T Financial Services adds 29 lakh micro loan customers in Apr-Jan of 2022-23
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L&T Financial Services (LTFS) said it added 29 lakh customers in the microloans business during April-

January 2022-23, recording a growth of 85 per cent year-on-year.

On average, the company has added a customer base of around 3 lakhs every month in the mentioned

period.

The NBFC company has disbursed micro loans of around 13,900 crore between April-January 2023, a 91

per cent growth on a yearly basis.

"Out of the 29 lakh customers added during April 2022 to January 2023, over 18 lakh customers added are
first cycle customers i.e., those who have taken loan with LTFS for the first time," it said in a release.

It launched its microloans operations in July 2008. (ANI)




