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MUMBAI L&T Finance, the NBFC
arm of the engineering-to-IT giant
Larsen & Toubro Group, reported a
11% year-on-year increase in profit
to ¥554 crore in the quarter ended
March 2024, boosted by growth in re-
tail loans, reports Our Bureau.

Retail loan disbursements increa-
sed 33% YoY to 15,044 crore in the
quarter ended March 2024 led by ho-
using, SME, rural business and two-
wheeler loans. Rural business loans
recorded the highest ever quarterly
disbursements at 5,768 crore up
31% from the 4,401 crore a year ago.

The company’s net interest income

(NII) increased 14% to
21,909 crore against ¥1,679
croreayear ago.

Similarly housing loans
and loan against property disbursals
also were highest ever at 2,513 crore
up 70% YoY.

Personal loandisbursementsduring
the quarter were however down 27%
to T968 crore which the company desc-
ribed as calibrated growth “driven by
a well thought out strategy of revam-
ping policies and risk guardrails.”

The company’s retail loan book is
now at 94% of total book higher than
theoriginal target of 80% which wasto
be achieved in 2026. Gross stage three
loans or NPAs stood at 2.84% at theend
of March 2024 from 3.41% a year ago.

The company’s full year net profit
grew 43% to 2,320 crore, the hig-
hestever.




