L&T Fin Holdings
netup 77% on
operations Income

fe Bureau

Mumbai, April 25: L&T
Finance Holdings on
Thursday reported a net
profit of ¥106 crore for
the gquarter ended March
31, up nearly 77% from a
year ago.

Thiswassupported by
ahealthygrowthinthein-
come from operations,
which rose 80% to X127.65
crore. The company’s
consolidated net profit
rose 22% to ¥171.4 crore
for thequarter.

Thecompany’'sloans&
advances as on March 31
were at 33,309 crore, up
30% year-on-year.

“The disbursement
growth on a yearly basis
is a reflection of slow-
down in the economy, ab-
sence of new capex cycle
and stretched working
capital cycles,” the com-
pany said.

L&T Finance Holdings
continues to follow a cau-

tious approach to credit
selection and conse-
guentlydisbursementsin
corporate, auto and con-
structon equipment seg-
ments have been affected.

THE COMPANY’S
LOANS &
ADVANCES AS
ON MARCH 31
WERE AT 33,309
CRORE, UP 30%
YEAR-ON-YEAR

For the year, the com-
pany’s disbursement
erowth in the construc-
tion equipment and com-
mercial vehicle segments
showedafallof 31.4% and
40.3% respectively, onay-
0-y basis. The rural prod-
ucts finance and infra-
structure financing for
the transportation sector
showed a healthy growth,
the company said in a
statement.



