L&T Finance
Q1 profit
grows 15%
to <192 crore
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L&T Finance on Thursday
reported a 15 per cent in-
crease in its consolidated net
profit at Rs 192 crore in the
quarter ended June 2015 on
account of improved mar-
gins and stable operational
expenses. The company had
reported a consolidated prof-
it of Rs 167 crore in the same
period last year without the
exceptional item.

“The company saw im-
provements in margins and
we were also able to main-
tain our operational expens-
es," L&T Finance president
and Whole-time Director N
Sivaraman told reporters
here on Thursday.

“The Rs 285 crore net
profit on the consolidated
basis in the first quarter of
last vear include the profit
on sale of investment we had
in the City Union Bank of (of
around Rs 119 crore), which
we had realised.

"All profit numbers we are
talking about today are profit
without the exceptional
items. We were about Rs 167
crore in the first quarter of
the last year without these
exceptional items," he
added. Net interest margins
for the lending business
grew 22 per cent to Rs 681
crore from Rs 558 crore in
the same period last vear.

The gross non perform-
ing assets level with 180 days
NPA recognition cycle stood
at 2.64 per cent against 3.57
per cent in the year-ago
quarter.
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L&T Fin Holdings posts 15% jump in
consolidated PAT before exceptionals

feBureau

Mumbai, July 23: L&T Fi-
nance Holdings on Thursday
reported a reasonable set of
numbers for the three
months to June 2015. Adjust-
ingforexceptional items, the
company reported a 15% rise
in consolidated net profit for
Q1FY16 at Rs192 crore
against Rs167 crore in the
sameperiodlast year.

Addressing reporters, N
Sivaraman, president and
whole-time director, said Q1
profitcame off ahighbasebe-
cause the Rs 285-crore figure
in@1FY15included the profit
on sale of investment in City
Union Bank.

The firm reported a 0.13
percentage points year-on-
year rise in net interest mar-
gins (NIMs) in the June
guater. Loans and advances
grew 21% y-o-y to Rs 49,219

InZ crore | QIFY16
Net interest income 733.14
NIM ‘ 5.65
Net profit | 192
Gross NPA 2.64%
Net NPA | 1.60%

PAT figures before including exceptional items, NPA figuresat 180 days past due

| QIFY15 | Chg(%)y-0-y
577.07 27.05

| 5.52 0.13
167 14.97

| 357% =93 bps
2.67% -107bps

Source: L&T Finance Holdings Press Release and BSE filing

| Q4FY15 | Chg(%)g-0-q

70556 3.91

* *
203.17 -5.50
2.25% 39 bps
1.26% 141 bps

crore from Rs 40,764 crore as
on June 30, 2014. “This has
been led by healthy disburse-
ment growth of 37% ona y-0-y
basis in our key focus areas,
i.e.,B2Cproducts--twowheel-
ers, housing and microfi-
nance in the retail business
and operational projects in
the wholesale business,” the
company said in a press re-
lease.

Asset guality remained
stable with the gross non-per-
forming assets (GINPAs), asa

Economic Times

L&T Finance Net
Up 15% on Lower
Interest Expenses

OurBureau

Mumbal: L&T Finance Holdings said
1ts net profit for the April-June quarter
rose 15%, boosted by non-operating in-
come and lower Interest expenses, even
as 1ts retail and corporate portfolio did

notgenerate profits.

The June quarter earnings climbed
to 7192 crore compared to T167 crore a
year earller. Its loans and advances

grew 21% to 749,219

2l

CROWTH IN
LOANS AND
ADVANCES AT
749,219 CRORE
DURING JUNE
QUARTER

with14%.

crore from 740,764
crore in the year ago
quarter, with corpo-
rate segment leading
with a 29%
while retall lagged

gain,

“We continue to see
healthy growth op-
portunities in our fo-
cus areas of business

to consumer products in the retail
business and operatlonal assets In
wholesale business,” sald YM Deostha-
lee, chalrman and managing director,

L&T Finance Holdings.

The company said that thoughregula-
tlon has made bad loan recognition
stricter, down to 150 days from 180,
gross bad loans rose to 1,473 crore

from 71,421 crore.

percentage of gross ad-
vances, at2.64%, down 93 bps
y-0-¥, for a180-day NPA-recog-
nition cycle. On a sequential
basis, however, NPFAs in-
creased 39 bps due to higher
delinquencies in the farm
portfolio.

Calculated for a 150-day
NPA-recognition cycle,gross
NPAs stood at 3.05%. Net
NPA, as a percentage of net
advances, stood at 1.60% in
Q1FY16against 2.67% inthe
same period last year. On a

150-day cycle, thecompanyre-
ported a figure of 2% in the
first quarter this fiscal.
Sivaraman added that the
company did not sell any bad
loans to asset reconstruction
companies (ARCs)in Q1. The
average assets under man-
agement (AAUMs) of the in-
vestment management busi-
ness grew 12% to Rs 22,213
crore from Rs19,895 crore in
thesameperiod last year. The
scrip closed 1.99% lower at
Rs71.550n the BSE.



