Online Portal: Mint Published Date Feb 2 2023

Headline: Budget 2023 Reaction: Kotak Mahindra Asset Management Company MD
lauds ‘Baahubali budget’

Budget 2023 Reaction: Kotak Mahindra Asset Management Company MD lauds ‘Baahubali budget’

Dr. Rupa Rege Nitsure, Group Chief Economist, L&T Financial Services: "While the Budget is market-friendly in terms
of every asset class, it reflects good fiscal prudence on the back of subsidy rationalisation. As in the past three years,
its underlying macroeconomic framework and revenue growth assumptions are conservative and realistic. A strong
capex push by the Central Government was the need of the hour. But its objective will be fulfilled if and only if the
State Governments as well as the private sector start raising their fixed investment spending. A push to growth
without compromising the macro-financial stabilisation should improve India's score in terms of fiscal sustainability."
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