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I. Preamble

Reserve Bank of India (RBI) vide is notification dated January 02, 2009 and guidelines on fair
practices code for non-banking finance companies dated March 26, 2012 now subsumed in
the Master Direction — Reserve Bank of India (Non-Banking Financial Company —Scale Based
Regulation) Directions, 2023 dated October 19,2023 as updated from time to time, have
directed all the NBFCs to:

« Putin place a Board approved Interest Rate Model taking in to account relevant factors
such as cost of funds, margin and risk, premium etc and determine the rate of interest to
be charged for loans and advances

< Communicate the rate of interest to the borrower along with the approach for gradation of
risk and rationale for charging different rates of interest to different categories of borrowers.

- Make available the rates of interest and the approach for gradation of risks on the website
of the companies.

[l. Objective

To arrive at the benchmark rates to be used for different category of customer segments and
to decide on the principles and approach of charging spreads to arrive at final rates charged
from customers

[11.Approach for gradation of risk

The rate of interest for loans for various business segments and various schemes thereunder
is arrived after adjusting for spread by the relevant business segment.

Factors taken into account by businesses (as applicable for respective business) for
calculating spreads are as follows:

< Interest rate risk (fixed vs floating loan)

e Credit and default risk in the related business segment
< Output of application scorecard

- Historical performance of similar homogeneous clients
- Profile of the borrower

e Industry segment

« Repayment track record of the borrower

- Nature and value of collateral security

« Secured Vs unsecured loan

< Subvention available

« Ticket size of loan

e Bureau Score

e Tenure of Loan

< Location delinquency and collection performance

e Customer Indebtedness (other existing loans)

- Pricing offered by competition and other relevant factors

The rate of interest for the same product and tenor availed during the same period by different
customers need not be the same. It could vary for different customers depending upon
consideration of all or combination of above factors.
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The rate of interest shall be annualised rates, with monthly, bi-monthly, quarterly, semi-
annually, or annual compounding.

IV. Pricing

Pricing is essentially a function of risk, tenor and prevailing market trend. As far as fund-based
exposure is concerned, pricing has two components, viz., benchmark and spread. The
benchmark and spread are a function of cost of funds, margin, risk premium etc.

The decision to offer a fixed or floating interest rate loan by the organisation, will inter alia
depend on the nature of the product being offered, market conditions, sources & terms of
funds, client requirement etc.

The Company intimates the borrower, the loan amount and rate of interest at the time of
sanction of the loan along with the tenure and amount of the instalment.

The pricing for each of these products is arrived at by taking into consideration cost of funds,
risk premium, other operating costs, margin, credit losses and pre-tax ROA.

Sr. | Factor Description
No
1. | Costof Funds | « The Company raises funds from its lenders with both end use
specified and/or unspecified which is against pool of receivables.

-« The cost of fund varies for different products offered by the
company depending on nature of product such as Fixed/Floating
rate, tenor, repayment frequency, priority lending benefits etc.

- Company also needs to put some equity portion to run the business
and the cost of such equity is taken into consideration.

« The Company also keeps some liquidity buffer in the form of
investments into liquid funds to manage liquidity risk and has to
bear negative carryon on those investments too.

2. | Operating Retail products offered by the Company are sourced by in house
Cost teams/DSA’s and collections are also undertaken through its own
teams/collection agents. Accordingly, the Company operates
through a large number of employees on its rolls as well collection
agents which substantially increases the operating costs.
3. | Margins The Company operates through its large network of branches
located in 22 states, 2 Union Territories and mostly through its own
employees/collection agents. The Company has invested widely in
technology in order to improve loan servicing to its customers. The
teams are ably supported by technology and analytics for sourcing
of business. The margins are hence calculated accordingly.
4. | Risk Premium | The company has been operating consistently at par with industry
levels of collections through investments in on-ground collections
team ably supported by technology and analytics. However, some of
the products such as Micro Loans may be prone to certain event
risks such as demonetisation, floods, COVID 2019 etc. Premium for
such event risk gets included in the pricing of each product.
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Sr. | Factor Description
No
5. | Pre-tax ROA Base Return on assets is the minimum return expected by the

company on its assets.

For Wholesale Products:

The floating interest rate loans would be linked to transparent benchmarks that broadly
reflect cost of funds including L&T Finance Limited (“Company”) PLR*, Bloomberg AAA or
GOl securities or MIBOR or the lead lender’'s Base Rate/MCLR (in case of consortium
lending) or any other suitable benchmark (e.g., SBI Base Rate/MCLR etc).

For fixed interest rate transaction, interest rate shall be decided on each case-to-case basis
at the time of sanction/disbursement based on current interest rate scenario in addition to
gradation of risk approach as discussed above.

Concepts such as Return on Equity, Shareholder Value Added, etc. may also be used in
determining the pricing.

The pricing for each transaction would inter-alia be based on due negotiation with the client
and subject to approval by the Approving Authority as mentioned inthe Credit Policy of the
Company.

Current the PLR is available on the website of the Company, any change in the same is
subject to approval of Asset Liability Management Committee.

For Retail Loans:

Company lends money to its retail borrowers on both fixed and floating rates depending on
the nature of the product. The Company offers following retail products namely, Farmer
Finance, Rural Business Finance, Warehouse Receipt Finance, Two-Wheeler Finance,
Consumer Loans, Home Loans and Loan against Property and Unsecured SME Loans to
its borrowers.

Sr. | Product Offering Annualized rate of

No interest? generally
charged to our
customer?

1. | Farmer Finance | Provide a) Loans to farmers for | 10 % to 26 % per annum.

purchase of tractors, harvesters and
other agricultural implements, used
towards tilling of agricultural land and
haulage of produce for generation of
income

b) Loans to farmers for purchase of
agricultural inputs used towards crop
production

¢) Loans to farmers for working capital
requirements towards crop production
and allied-agricultural activities
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Sr. | Product Offering Annualized rate of

No interest? generally
charged to our
customer?

2. | Warehouse Provides short term loans to farmers to | 8 % to 15 % per annum.

Receipt avoid distress sale and realise better
Finance prices for their crop produce. It is also
extended to traders and processors to
procure Agri commodities  at
competitive prices, during the harvest
season, when the commodity prices
are at the lowest, thereby enabling
them to maximize their profitability
3. | Two-Wheeler Provide loans to customers for | 11 % to 26 % per annum.
Finance purchase of two wheelers which are
used by the customer in order to attend
to or enhance his/her generation of
income.
4. | Rural Business | Provides a) Small ticket group loans | 16 % to 24 % per annum.
Finance under JLG structure to women
borrowers for income generation
activities. B) Individual loans in rural
areas and villages c) Rural Loan
against property and d) such other
loans as the company may decide to
offer for borrowers in rural areas
5. | Consumer Provides loans to customers for their | 11 % to 26 % per annum.
Loans consumption needs. The customer
may invest towards various end uses
viz. travel, purchase of consumer
durables, medical bills, education etc.
The customer may be an existing or
new customer.

6. | Home Loans Provides loans to customers for | Floating rate of interest
purchase, construction, improvement | shall be linked to L&T
and extension of homes. The | Finance Limited - HL
Company also provide option to | PLRZ
existing home loan customers with
other banks/Financial institutions to | @ Fixed rate of interest:
switch their outstanding loan amount | 11.5% to 12.25% per
to us with better terms & conditions. annum

7. | Loan Against | Provides loans to customers for | Floating rate of interest

Property financial assistance against mortgage | shall be linked to L&T
of residential (self-occupied, rented, | Finance Limited -LAP
vacant) and commercial properties. PLR2,

@ Fixed rate of interest:
12.5% to 13.25% per
annum

8. | Unsecured Provides loans to small and medium | 11% to 26% per annum.

SME Loan enterprises to fund their business
Requirement

@ at the time of reset of floating interest rate as per the terms of this Policy.

*Note:
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1. The interest rate range is an indicative and the final rate is arrived basis the
gradation of risk. Indicative interest rate as communicated above are subject to
change at any point of time, subject to the sole discretion of the Company.

2. Currentthe Company PLR s available on the website of the Company, any change
in the same is subject to approval of Asset Liability Management Committee.

3. The pricing would inter-alia be based on due negotiation (where applicable) with the
client and/or credit assessment parameters being followed by the Company.

V. Reset of Floating Interest Rate on Equated Monthly Instalments (EMI) based Personal Loans

RBI vide its Circular No. DOR.MCS.REC.32/01.01.003/2023-24 dated August 18, 2023 (“RBI
Circular”) has laid down a regulation regarding reset of floating interest rate on EMI based
Personal Loans and require Regulated Entities to lay down policy framework in respect of EMI
based floating rate personal loans. The term “Personal Loans” is defined in the RBI circular
No. DBR.No.BP.BC.99/08.13.100/2017-18 on “XBRL Returns — Harmonization of Banking
Statistics” dated January 04, 2018.

The instructions covered in this section are to be extended to the existing as well as new loans
suitably by December 31, 2023.

Atthe time of sanction of EMI based floating rate personal loans, the Company shall take into
account the repayment capacity of borrowers to ensure that adequate headroom/ margin is
available for elongation of tenor and/ or increase in EMI, in the scenario of possible increase
in the external benchmark rate during the tenor of the loan. In respect of EMI based floating
rate personal loans, following framework shall be followed by the Company:

1. Atthe time of sanction, the Company shall clearly communicate to the borrowers about
the possible impact of change in benchmark interest rate on the loan leading to changes
in EMI and/or tenor or both. Subsequently, any increase in the EMI/ tenor or both on
account of the above shall be communicated to the borrower immediately through
appropriate channels.

2. Atthe time of reset of interest rates, the borrower shall be provided an option to switch
over once from existing floating rate to a fixed rate during the tenure of the loan. Any
further switch from fixed to floating or floating to fixed during the tenor of the loan shall be
at the sole discretion of the Company.

3. The borrower shall have an option for (a) (i) enhancement in EMI or (ii) elongation of tenor
or (iii) a combination of both options as per the internal policies of the Company; and, (b)
to prepay, either in part or in full, at any point during the tenor of the loan.

4. All applicable charges for switching of loans from floating to fixed rate and any other
service charges/ administrative costs incidental to the exercise of the above options shall
be disclosed in the sanction letter and also at the time of revision of such charges/ costs
by the Company from time to time.
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5. The Company shall ensure that the elongation of tenor in case of floating rate loan does
not result in negative amortisation.

6. The Company shall share / make accessible to the borrowers, through appropriate
channels, a statement at the end of each quarter which shall atthe minimum, enumerate
the principal and interest recovered till date, EMI amount, number of EMIs left and
annualized rate of interest / Annual Percentage Rate (APR) for the entire tenor of the loan.

7. Apart from the equated monthly instalment loans, these instructions would also apply,
mutatis mutandis, to all equated instalment-based loans of different periodicities.

8. The Company shall send a communication to all existing borrowers, through appropriate
channels, intimating the options available to them.

VI. Fees and Charges

In addition to charging interest on the loans, the Company will also be levying fees and charges
as applicable. Additionally, the Company will also collect stamp duty, service tax/ GST and
other cess as may be applicable from time to time. Any revision in these charges would be
implemented on prospective basis with due communication to customers.

Applicable schedule of charges (wherever necessary) is available on the website of the
Company.

VII. Ownership of the Policy

Chief Executives will be owner of this Policy and would be responsible for implementation of
the Policy. The Board of Directors hereby authorizes the Managing Director and Chief
Executive Officer of L&T Finance Limited or Whole Time Director of the Company to review
and make appropriate changes to the Interest Rate Policy from time-to-time basis the money
market scenario in the Country which includes the upward / downward revision in interest
rates applicable to various loan products and the relevant charges applicable for such loan
products.

VIII. Communication of aspects of the Policy

The company will communicate the effective rate of interest -to customers at the time of
sanction / availing of the loan through the acceptable mode of communication.

Interest rate model and schedule of charges (wherever necessary) would be uploaded on the
website of the company and any change in the benchmark rates and charges for existing
customers would be uploaded on the web site of the Company.



@ L&T Finance

IX. Review/Revision of the Policy

If at any point a conflict of interpretation / information between the Policy and any regulations,
rules, guidelines, notification, clarifications, circulars, master circulars/ directions issued by
relevant authorities (“Regulatory Provisions”) arises, then interpretation of the Regulatory
Provisions shall prevail. In case of any
amendment(s)and/or clarification(s) to theRegulatory Provisions, thePolicy shall stand ame
ndedaccordingly from the effective date specified as per the Regulatory Provisions

| Document Owner | Respective GEC'’s

Version Control

Version Date Author Change Description
1.0 November 2023 Respective New policy adopted
GEC'’s
2.0 January 2024 Respective Addition of Fixed Rate of
GEC'’s Interest range for Home
Loans and Loan Against
Property

This document is for internal use of the Company. No part of any document in this link may
be reproduced or copied in any form, circulated or by any means [graphic, electronic or
mechanical, including photocopying, recording, taping or information retrieval systems]
reproduced on any disc, tape, perforated media or other information storage device, etc.,
without the prior written permission of the Treasury Department.
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EMI 3mRd Fellféer Yo ofiada &l ff #Aoly & ##Y, &uell I8 ghkad &« & fov
SURATIHT &I YA &THAT & eI A W & gHrfaa gefr & aRexy # 3@ o=
37T EMI # 3 & forw wRiTed §s&A/ATToleT 39eied §, ROT T 3afe & et amedr doar
X # gerfaa gefyr T A A EMI 3muRa wrellider ¥¢ egfaderd ®OT & @t #, U=
Al fAFATaf@d e &1 gt T S

9. HJY & HAY, WA SURGAN FI HOT W SGHS AT &I A Jeold & HATAT T
F IR H T & F gawdh, FEd EMI 3iR/ar 3af™ ar et & seorg @ gt gl
g dle, 3TFd & HROT EMI/3E™ a1 gt # $15 o gefr 3uRerdr &l 3faa detar
& AETA ¥ [ FAad Hr smea

10. =TT & & YT & WA, SUNHAT A KT $HT 3@ & SN T IR Hls[ar 1A &I
o AfRad ¥ W g & &1 faswed Ui forar smeen| ot & 3afd & ghie AfRaa
T 3 7 s O AREa & #1% off sedE Fue & 39 9 [ HEm|

11. 3UR&Ar & 9 (a) (i) EMI # g & (i) 3afer sge ar (i) H9s $v smafkes Sfaat
& IR aldl fdehedl T Faelel; 3R, (b) ROT T Al & R ey off gor, 3nfes
ar qut &0 & qF T A T AT g

12. ol A ¥Es ¥ FAREd ¥ W Rag a3t & fow el o] o 3R 3mied ool
& YA @ Fefta el off 307 Qar Yooh/TAETAh AR w1 G Holl 97 A 3R

6
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HUAT GART HHAI-HHY T O Yooh/dNT & HAMET & G off foharm seam|

13. Ul Ig AT FEN & ITAE T W KT & AH # 3@ g6 § FARNcHS
gRemersT 7 &l

14. U g3 AARr & 30 & 3T ATt & ATETH F URSART & v v fFazor @
SN / 38 aF Jgareeh, 9w fAARr & 37 # vh Ao S A7 @ FA, 39 a6
el U AT Herered AR sFrer, EMI TR, AW EMI &7 d@&ar 3R Ror $r @ 3af™ &
T sarer i A &X / aif¥s ufaerd e (APR) &Y 3omaT gl

15. FHATT AfAS Fed arer KO & 37amar, T A2, IJAfRg aRadaT & I, [AffeT mafeest
& gt A fhea-3meaRa Foi o) o ey g

16. FUT FHT AlS[ET SURSAT 1 3T AT F AIA F TH FIARX FAoel, TEHA 3%
39est fadedt dr AFASHRT & S|

VIIL. B Td Yo

ROT W TS TS & 3Hol@l, HTAT ofE] B 3R Yoeh o7 oemua| g8 3faRerd, Huer
TAI-GHT W AN 8 dTel T Yosh, AT X / GST 3R 317 30T 8l v d w50
Yool A IS o WU FMgert 1 RT FIR & AR FHAIT YR R A1 fohar smeam|

Q[eshl ST ST 3eTEET (STeT & 3TaeTeh ) U=l T deASC W 3Tl

IX. gifardr &1 Tarf@ca

AET HRASRT HAHR 57 Gt & T gl 3R diferdl & Srileads & fav fSeer gl
e Ase Udeganr L&T wieid ffAes & weu w3 A=y sRiel e ar
HUAT & QUi fAderes @ 3w A Hal deR gRET & NUR W FAT-HAT T AT &1
At Fr gt Fa AR 3T TeaET F F T fea wXar § Sree e ot 3cmer
W AR &S & H Felall / FRrae & faw gees 3R ¢ HoT 3cdrel & T o) grfes
ok A &

X. diferdlY & gge3it &1 FuR

YT 0T &I Tpid / WITST & FAT HUR & TR ACIH § IATEeh Bl T AT &I &
SR & Fiad S

SATST &T Alsel A Yool &1 T (sTeT o %Wﬁ)ﬂ?ﬁﬁraaﬂrstwmaﬁ
Sheelt 3R Aler amget & fAT d=Arh a3 3N Yol A Fg o Feea HUAT T JTHBE W
39es fRar Seem|
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XI. AT & Ferem/aenest

gfe farelt off g ov Afa 3 gafa sl ("fRaws geus") garr Sy o o fBFa
fr Rfegw, s, enfade, e, sedeor, oy, Ay afgs / @é&T & &=
SATEAT | STeTehIY &l T 3cTes] BIdT g, dl HATHe I s <aredr A gen| Famss
a7 T it @Rige (D) RAT TasEwn(en) & AEe H, Aifa Hawe geuEr &
3TER Afése ol AR & deear denfea gr s

| e T | wsferr GEC
) .
HEHOT afr CECED favor aga
1.0 FaFsT 2023 FeeT GEC S giferdr IATS IS
2.0 STeTal 2024 Teftd GEC 6 KU1 AR IR T KT &
foT @Afaa sarr & AT F
SIEGL

TE SEAAST U & AdRed 39T & v g1 37 o & o off cearasr & et off Rewt
& oy faermer Y qF faf@a gAfa & e el off &9 & g s a1 v 787 fovam S
ThdT &, JATRA 18T fhaT ST ThaT & AT foRdY &Y ATETH & [ftheh, Solaciiele T Hehfahd,
fSraa Wy, RepifSar, 2fter a1 Faar gavifea gorel enfaer 2] et off Bwr, 2u, BT
AT AT 3T AT HSROT IGRIOT 3Tfe R Gel: Tl 6T fohdT ST Fehell B
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TS & Al (“HhUsl”)

L&T wraaew fafaes
(qdf L&T BRA gife fafiids wuA siowd sia gid)
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L TEETGET ..ottt 2
[ B ST ..ttt 2
N1, SIGHTAT AONFETOTATET TOETBITT ...ttt 2
A2 = 1= PSSO PSSO PPPRTRRPPOS 3
V. AW AfAF gecgiak (EMI) 3maiRa dafdde solladia Fallfedl 1T &< I8¢ Al...... 2
VI QL6 BTTMOT Q0. 3
VI TIRRTET FTOTEAT ...ttt 3
VI GITORETEAT AT FTTOT. .. 3
HTGET FATATT. ..o 4
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l. OEATTAT

Rereg 9% 3% 3f3ar (RBI) gak 02 Si=ardy, 2009 = i@ 3nfor & 26 AT 2012
A AleA-JTheT BRIATH SIS JIT Teydr dfeddl ARGF ded 31dT B! eI Iad
FTAR iR 19.,2023 Reifrd Rereg da 3w Sf3AT ARG SRR - (AT-Jfber faefr
FUT - Thot MR FTEe) [&aed @ F A 3T , 7 9 NBFCs o @der feor
3ed F:

a. R fFea, afoa 3nfor s, AT 5. IRET @68 gehrar [TaR % ASae
HX Folel &S &I AlSS IR A 30T Fal 30T HRAAES R A0 ATl &I
fAfRead .

b. FHIERIeN SATSTeXrdr 30T e Aofiewomar evdele nfor Fwoleriear fAfdw Avftardr
JIAINS AT HHRUATT e Il ATl 2T

C. HUYLIT ATHSCA] TSI IO SNGH AT AoNFOMET Teehls ITelet FHvel 1.

. 3efesea
g fAfay AvfEdT arRedr JAOmT d9HETE EXeX GRSl 0T gy
IMHRASAT AT AR NETIETST TS HRUITAT dedigl 0T giieahlaay [or
YUgTHTST

1. Sge=aT Sofieromardr sl

fafaer cgaom fasmmardr 3nfor el [fdy DT Forr eel FaRd gaag
TIsHl AUET HIOYES] FTHRIGIR (AT STl o)) faurid gdd gesh
GTATIHTOT AR d:

el SEH (TR 3 sgaa &)

TafaT cgaary e $hise 0T Svice A

3791 ERIIRHISY IHT3CYC

AT Thay Forrdedr Ufagias HHAPRY

FHAGRTT AHSA

3T fameT

FHOGRTAT WA ¢oh IS

IR et TaET 0T 7o

gifara & srgiaa ol

7 FERT 3Ty

Fotrar fadhe 3R

l. S IR

m. FolTar Termasy

n. TATT IR 3ITOT Heholel HIRIYGLNT

0. UTEHMT FOIGRUVT (3T TeIAT Fa)

T T @ ™o a0 oo

=~
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p. TIHT 0T SR Hafd TThicar AT dHetell fhad

T 3cTIGATHIST 30T JeTaeedT ATgehlel] AT HloTatlid Hdoledl HITatHS! SaTsial
TMEHIATST I Feo el

V. fhaAd
fFAa & Aad: A, Fremad o gafad SoRide &a IS SR 3. SHadd B3-3maRd
s g B3 36 Fiee, Alfol, SIEA NATA sIERT T AR,
FEIear R fRar Seadr sameieX ot AT aodmar Ao, 3 ShedT JOTAT 3cdieaTa
ey, JoR aRFE, g 3nfor fAeiear 358, e aEesdr Scada] Aadids ad.

HYAT FHOIGRIAT, ol HOUTAT AT il I 0T SATeTe HTOT geeTe FHed ATOT IFhA
T &

IR JAF It fhAa & AR Faa, s AfATs, s’ sk @, |fe,
HisT dier 30T aXqd ROA faaia 83« feiRa &elr ama.

I, | uH qote

®
1. |l Faa | - Fuelt sueEr daeRieg faE aw Wi e anfovfar
fAfése 7 ar 3 A= geR e 3HRa S grearear qared
ey 31me.

- [RR/FEAdr X, #AGd, WAhSHl IRARAl, WU Hol o S.
YTAREAT 3cIGATT FEHRATEY JHdel§e] hlsilel HTHY dholodr fafaer
ScarearaTer e fFad seerd.

* HUATT SITATT ATATAUITHATST FIET SiFACT HIT U Wl ATaTh
378 3fOT 312 sfFadt fhad faurTa gdelr S,

 HUAT  YhsPelATAd  SAIEH  IGEAAT OIS AhsGorsT
HSHEN J[AqUhTIT FTEUT HET AhsGasiadl Th S8 dad
371foT T FFauyehIaY

AFRIcHS dghcEIe Hgel 1Al SIETdl,

2. | FHER @ | U Y Feld! s 3cuiea add HU/DSA @R fAesdelr
STaTd 30T Iiar 98 S T T H/FHelarle TScHeaR shell
Hohelel TsicHE@R 1 Fld SAHDS HRIGHT Taid F&Toid a6 gid.
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FUAT 22 TSIA, 2 SHa2Mad FSNHALY HHIAT ATETIT AISAT
Acadhedr MO HEAd: AT FAAN/FeaNT TsicHeaR hR
. HUYA HTAT AGehlAT ol AT FURUATATST ATAAHEN
g 3fOT faveiwomegary gadqo

FAYS el ST, FEU ATfoleTdl ATTHAR 0TAT shell STl

T NfFT

dTTT 30T faReivonear R0 FARIT FRRT Folaee daAdd
I[AAURIGAN el HehololTedT 3T FAUTAT el AT FHR
T e, TUMY, F&H FoIARE! Fal 3cureal AfRIse gt gaur
3 LT

dAlcadl, R, FfAs 2019 AR SNEHA. HAT Tl JAGHETS
NATH 9% Ieurearear FAadaAed garfase der Sar.
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I, |uH qote
£
5 FqG ROA | ATTATGIA HB TRAMAT & FHUiTell fdedm ATelddaR HUTEId 3rerel
fohaATel TRATaT 318l
UI3F ScAIGATHTISN:
Sl hToleqdl dof YRRl ACsih Siisell Sidiel St L&T ®rieed fafées PLRs,

S AAA fdhar GOI T@FgREST fhar MIBOR fohar s ofstar & W@/MCLR (|ifgrs
Hol SUITST STEdd) fhal SR HIUICIET AT AES (3a1. SBl 87 ¥W/MCLR 3.) §Fad
fefih fhea qifaama.

R Oeler IagRETE, X TdT HeduANT AEH Tfeanear Svieoneafaied
HEYTT SAToTe] IR ITURTEY AL/ fIAOT=AT AT Fedeh FehoT o FehdoT JTRIER
eTetex AfRaa aherr S

SIS Aehdld.

Ul dgRM fheAd SR INSERIGTd FolrgeRll J9T aerdarciary 3TaTRd 38e 3T7oT
HYATEAT I YR FHG SHeATTATIT HIAT GUIIT TITEAIOdT Ho{rear el 318,
PLR &YaIcdT dadBeal 3Ucsy Mg, <IId PV ded HTAHAT &ifdcd cIa&UTael
FiAdaT Agawar U 3.

IS FAH:

FUA INMTTT PGS FAGRIAT ScUIGATAT FGERAEY Idcige] [RR 30T SgelcdT alear
WX U 3UR 3. YA AT FolgRiAT Tl fehles 3culgal 3THT . o1 i,
HI BRI, Wl [958 B, d3ReEd REE BRI, -6l B, dEh
&ol, I[Gehol TN HATeIFATEIS ol MO IGITETT SME &l

I | 3G FHTwrer af¥F a1 X g
& HTHTAT PEHET Yob-
1. AR faa | 31) AdFTAT ¢Fex, FMUN TT TOT| 10 % o 26 % Uiday areadr

A AT TR WG OIS Fal, | Adl.
AT R AdSHEET  FAAT
FOGRTST 30T 3c0eet  ATFEIETST
3CATCTAT 3T PIUATATST Shell STl
f) dfh SCUTCATHTS! ATReAT  SITUT]
FN  SAGCETAT WIS AcTeh=ATaAT
Fol

g) ik 3cUled  3MOT  HeAT-FH
gfafadiadr  dacar Hisderan
IRSTATST ATFHITAT ol

HITOT Helael-uT IfATae
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qN«F AT I
A
AT AFHET Yob-

R

IMSH gradr

ATHAAT TSR [AhT  STuITaTd

8 % d 15 % gfday

3TOT AT RFdT ScaTeaATar daTel
H1g A@Er IS AT 3eq Hecrd
&ol 3. SHIYUieaT §IMAT, AqATTAT
fraAdr waa & 3@aEr, TaUcAS
fFAdlR Fo AT W FIOIATS
MY 30T AR T cdie e

greadr Jar.

I AT/ 3cuest AfFAAT wrea
FHOYTHTST fohaT arefauvgraTd! araedr
SITOTAT  GETehiedT TRETATST ATgehiall
ol .

11 % O 26 % Yfaay
areadr Iqdr.

31) AT FolgRT JLG TR
gl fadic T Fof 3T aErar
afafadfardy ware &ed. &) AT
FTTeTTa 3o WeaiAed dafFas et c)
ATTAdaI AHOT FHol 0T 3) HYeAT
o AFHEY  dolgRieT AT
HIOATT 3G vl 312N S Fol

16 % o 24% wiady
areadr Idr.

AE ol

TEHT AT IYFEMAT IS
Fo  ad. aees  ffew  sifaw
ELRICHRI I CEL GO L TS T
e foel, Refor 5. g e
fehar AT g 3R Ashal.

11 % 9 26 % gfaay
areadr Idr.

W W, dUEE, FUROT 3T
dep/fada weuras  fQegAE g
IMEhT gredr Afhd Hoirdr IFha
3w

gETedT & 0T adiag  3mHaTRs
g FoIrr 99T W YeTed hid.

SISl &eldT & L&T
A faffics -HL
PLR: ®RIAH gifesdsl
fafAesed Sear S,

@ ARad =gt X 11.5%
J 12.25% wfaay

ATTHAGT Fol

e (T9d caUe, HIEIE gded,
Rera) 3nfor saraa@e AT

SIUAETET  AGHIAT TR
H%Egman—o%qa?rmﬁ.

STl deeldl X L&T
faffics -LAP PLR 2
BIATH gifesasT
fafFesl Sgar S
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@ Aag a1 X 12.5%

d 13.25% yfday
8. | 3rgy&d SME | &g 30T ALIA IenaAT A=A 11 % d 26 % gfaay
Tl STGHTATEAT IR U7 FOATEIST ot | dTedcl Al
erT
IR hdl
@ IT U= ERTAR Fellfear eareiel Y/ .

*»8q:
a. Sl & AN & Uk Fae e IOT A X S Sofieioney HmeRd
3R, & HIRITITIATON Fa&h Tl X L&T ®eed faffies =ar fadegeeeqar,
FIUCATET AT FGo hdld.
b. TddAT PLR &UI<dT d§@Sea’ 3Ty 318, ITd PV Seol HATHAT alfdcd
SaEAT FIANAT ATaAr T 3R
c. AT R MERGT Iger HON/fHAT FUAlcar Tl hedl JATd FAdeddd
Hediehel HAYCSAT Ay JrerEdia’ (] 31&e fdd) 3menid 3.
VII. g\ ATRS gedia’k (EMI) 3TemRd dferder shotlailel Fallfedl edTel aX Jde ol
RBI & 3T9edT 9RUFh A DOR.MCS.REC.32/01.01.003/2023-24 &=l 18 3i9Ee, 2023
(“‘RBI aRT3®”) gar EMI 3meiRa dafFdes el Fificer caeiex e avgEEd Th
fAgaATae IR Felt 3me 30T EMI 3menRRa seerdr &X dafadde Haredm eHTd st sholedt
AT URUTcAS BHAdd dIR $H0T 39T 3R, "dIFds Fol" AT sl caredr RBI =T
e %HE DBR.No.BP.BC.99/08.13.100/2017-18 HEX 04 FaRT 2018 Jshwar "XBRL
Read - JfhaT 3Thsarid THTET" ALY Fell TR,

T TFATTT HATTASE HIoAT AT HEATAT T/ oAdlel datielr 31 3 2023 9 FeaRear
faeaia sreara.

EMI 3R Seaidiel daFdeh ol HoX T, HaATedl HATLd S ST S eld THST
FIEreAT YRTEACA, Hed aeduaTaTs! 3Tol/fhar EMI #Ed a1 shivarardT qeft gs&a/AfoiT
3UcIeY 3Tg TN W IXUATHTST FHUeAT FHolgRIAl Rdhs &THAT g 85d. EMI 3mamiRa
e & AATFdS Folledl HeHd, FHUsll Wiellel hAgdhd dlelel H¥el:

17. AJYEAT IH, HUAT FolaRIAT FHoflallel SadlTh ATeTedlclel Jeeids EMI 37on/fdar
Acchd fohaT SgiHed deol BIvaTedl HHTed IRUIATEICG TISCUUT Shasdel. cdleieR, aliel
FRUMHS EMI/ HAedd fahar aA=geed FIUTdgl dare STedrd AT ToAelgdR FHolgRTel]
aRa wae .

18. SIS} AR AT, FOGRIAT FHolledl HAAUd fIeTAT ST arasel Tanm
fAfRad ear el Rag HIUIMET T YeTeT Shell SIS, HolledT FHlead! e U
A SEoIdr fhaT deordl o TR FUATETST HI0Tas! Yl Fad Susiiedr faasegetifar
34

19. FoIGRIS (a) (i) EMI aredor f&ar (i) Hed areaor far (iii) Husiear dqeld eRuTar
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alee! IR HAVetel 0T ; 30T, (b) FolredT HIAaH eFITT HIVICATE ToITaT, Tehal
37eret: fohar qot Ta&uTd, qaver HIvarn gay A

20. o SEocAl o fRR U [Faw HIIMEET oF] §IUR HI Yoeh 30T afier qargr=an
ATIRTATSY 31T HIUTAET VT Yoeh/TATHHIT T § Ho AT 0T FUelleaR e
37T [oh/TETedT YeRIGATedT dabl 3US dhel SATcile.

21. YT § GARET el HT Feoldl & Holledl Fiecild Hed dGedTd AhRIcHS TR
gIUTR &Tel.

22. HUEA AT YR, HolaNi=AT Jedeh [TATEAT Al Teh faLTeT HATAS H¥el / FaATT
oA, A fhATE, HTTdd af e dold Hegel 0T <ATsl, EMI TFehd, areht EMI =
&7 30 FoAredT U7 HATHIATST aIi¥e <aTel &1 / aif¥e cFaharl & (APR) Jidr
AUTAT TISC chololl 3.

23. GATT ATRS §ocaTT FATCAARE, AT AT RANDIT HeadiedT TG TA gocdial
MR Soflall W o] gleler.
24. FOelr TG ACIAT FolaREAT, IS 3UcTet TARIET A &3, AT ATCIHGAR
Teh HIYYUT Irade.
VIII. Yoeh HTOT Qfoeh
FoATay AT HTHRUATRISTH, FHUAl o] §ISel AIAOT ek 30T PR W A,
IeITAREFd, FIIT AgF Yoh, VaT FUGST O BB AR BRI R 3TH S IMNeBT

FYel. AT Yoehlciel HIVTCE! FURUT Agehiel AT Halg ALY HHTST JURTE #19] dell STTge.

YoehTd o] dBITeh (Sicgl 3HTaedeh 3 degl) HYATTIT deHSEa 3UcTsY 3.

IX. GiforerT ATerehr
HEY HRASRT HAHRY AT G Hlelh 3Rciel 0T A I JAATAAUIES! STaTeer
Ao, HaTeleh HSS ATGa@R LT el [Affe 39 cqaeuehiy Hareleh 10T HET Hrdsiy
HOFHR fhar Fusiicar Ude Haadhi=T STA gold IR IR J@dadl SaTeTel
RO Geaciishel 30T AT o Jeol F0AN AU ld, AN Afder ssl 3curgstian
AT BIVTAT SATSIEUHES aiel/WTellel FLUROM 10T 3720 ol ScUIGATHTST 9] BIUTR Haferd
Yok ATl HATAL gl

X. dffordear de@ dowor
HUATOTAT FHHRE IeUdear Ul ol Ho[{edl dd / &l fAGad AT JMgehisll 1]
ST Hedd .

SIS I HISST JTOT Yool AR (ST RIS Ihel V) HUATAT daHISCa TS
H SISel JMOT TIeIAT FEHAST AGES &I IO YohidAtlel HIUTAE seel  Hoeirear
JIATSCAR TS Thell S5l

XI. ITerET elRTdeliehet AERUT

TROT 3T Ao A, Faas, Avieds awa, e, waedeo, oo, gea alkoTs/
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et wrfereone SR delel A& ("AAHE RIA") IATT HIOTCART AT JrdTe/ATR AT
Y Seracdrd, AT cRoarar 371 ofalld dodl Sed. Hams cRaaed HIvTgr FUROT
31fO/fhaT TASERIOT 3T, AITHS RIGTER [AfAfEse Jerrdl TREIRGA GROTmeT gurRom

Foll TS
FRIGUAT HTelh Fafia GEC
gt forg=or
EIrEi] Tt Eicpg Juie dgeT
F

1.0 AedsT 2023 "efaa GEC AT eROT TNFERe

2.0 Sear 2024 | 9 GEC | gt anfoT  aeERade
Forardr ARG TSI Ao
Sisur

8T SEUTST FHUATIT 3ddd ARt 3. AT il IO STAVTSITaT HIUTATET 1T
FIUTE FEHRATT Geedied faar idy &ell S35 v A6, SRA fFar Horeadl gar
[YeTehid, IhIfSar, T fohar AR YWl YUTSEE ATitheh, Folarcliioleh fehal ifaen]
FIUTATET 3FH, U, TWhRes HIf3aT fhar sax AR ATSauAT AT 3. oY SINEIR [AHRTIT

@ ol WaENRIa™ qeecaiied &e S5 rehd ATl
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% €2 HISCE

L&T $l8elled [AMRS (“$usll”)

( AUUE L&T glalotiod S [@AM2Ss 13 wovid &d )
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A
Lo URALCTW ettt et e e e e et ettt e ettt 2
L BB .ot 2
11, BWHHAL QB0 HIBA BUEOIH: oo 2
IV, (EHA BUUIREU. et 3

V. dHlel HIRS sulRAl (EMI) AR U5 Aot UR SEN@aL calles £ $31Ul A2 53

................................................................................................................................. 7
VE L RO G vttt 1
VIL QUG HUAEL. ... 1
VL ol [Qotl WRARAG SURJAABAGL .......coeeeeceeeeeceeeeeceeccee e 1
IX HRERBLIARLDUL ...ttt ettt ettt et ettt ettt ettt 2
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L. YUdldeail

Rad ds 2ls 3L (RBI) gL 024 slefii3l, 20094l AR(Baot uA 26 1L, 20120{ oAlot-
A3l s18atlort SUsllall W2 el Y 8ls Bde{l udlelalst s wRulluS AL Yy (AT -
llot-Al(3ot slefollleRauA Ul - yauclotd Ia Hscaydl (a- BUDRe Adl suell ua BuBe
Adl susll (R dls)otl (A€, 2016ML UHACAR AUd2 sAUHL Uldddl dHIH NBFCs & (A€
UM el B:

a. GSloell Bud, M(Fot wa R, YRaH adR Ral Aeild URHMA talletil Adl 6§ &l
Hlodl el €2 HISE HSl ol llot Aol ASAGAY MR AYEUML wlclallR el €R atssl
83l

b. HQl Aollral cUlell €e{l UA AWHoAl 3ot HIZell BEH U Q@AY 32oldlall 1L
QoA Aol WUEAI-UEAIL £ dEclloll ds A At 3.

c. SUc{lallell Quirllefe U callosell €3] el Bwlloll A3Aet HISoll u(@o1H GUuEs s

1. G&eal

AYles AdNe2oll (Al AR HIZ GUAIHL Actlcll AoAHLE £ UR USRAUC ol ALesL WAL
Ayl AAA AAH £A UR ulAal 12 AFL Wl Rgldl wal @I oissl sall.

111 B Hotl J32et HIBall A(@IH:

QAU A3 doNeH U A ds0ell QLR WH R At M2 el €2 Ai@d Anau
AdA2 gl WS HIZ Assre sl ugdl ua .

A sell oDl s2cl HIZ AU gLl LAletHl AclHl dlelcdl URH (Rlol@d cacual 1
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